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No. Country Company Contribution 
Type 

Paragraph 
(in the 
report) 

Quote (from the report) 

1. Brazil Petrobas Replacement - 
energy 

59 BP and Chevron are also the largest contributors to Israeli imports of crude oil, as 
the major owners of the strategic Azeri Baku-Tbilisi-Ceyhan pipeline and the 
Kazakh Caspian Pipeline Consortium respectively, as well as their associated oil 
fields. Each conglomerate effectively supplied eight per cent of Israeli crude oil 
since October 2023, supplemented by crude oil shipments from Brazilian oil fields, 
in which Petrobras holds the largest stakes, and military jet fuel. Oil from these 
companies supplies two refineries in Israel. 

2. Canada Caisse de 
Dépôt et 
Placement 
du Québec 

Enablers - 
Financing 
violations 

77 The Caisse de Dépôt et Placement du Québec, which manages CA$473.3 billion 
($328.9 billion) in pension funds of six million Canadians, has almost CA$9.6 
billion ($6.67 billion) invested in the companies named in this report, despite its 
ethical investment and human rights policy. In 2023–2024, it almost tripled 
investment in Lockheed Martin, quadrupled investment in Caterpillar and 
increased 10-fold the investment in HD Hyundai. 

3. China Bright Food 
(Group) Co. 
Ltd (own 
majority of 
Tnuva) 

Replacement - 
agriculture 

62 Tnuva, the largest food conglomerate in Israel, now majority-owned by the 
Chinese Bright Food (Group) Co., Ltd., has fuelled and benefited from land 
dispossession. 

4. Denmark A.P. Møller 
– Mærsk 
A/S 

Displacement - 
Military sector 

34 Shipping companies such as Danish A.P. Moller – Maersk A/S transport 
components, parts, weapons and raw materials, sustaining a steady flow of US-
supplied military equipment post-October 2023. 

5. Denmark A.P. Møller 
– Mærsk 
A/S 

Replacement - 
global retail 

66 Global logistics giants like A.P. Moller – Maersk A/S are integral to this ecosystem, 
shipping goods from illegal settlements and UN database-listed companies straight 
to the US and other markets. 

https://law4palestine.org/summary-of-the-un-special-rapporteurs-report-on-corporate-complicity-in-the-economy-of-occupation-and-genocide-including-a-list-of-referenced-companies/
https://www.ohchr.org/sites/default/files/documents/hrbodies/hrcouncil/sessions-regular/session59/advance-version/a-hrc-59-23-aev.pdf


6. European 
Union 

European 
Commission 
(EC)’s 
Horizon 
Europe 

Enablers - 
Knowledge 
production 

84 The European Commission (EC)’s Horizon Europe programme actively facilitates 
collaboration with Israeli institutions, including those complicit in apartheid and 
genocide. Since 2014, the EC has granted over €2.12 billion ($2.4 billion) to Israeli 
entities, including the Ministry of Defense, while European academic institutions 
both benefit from and reinforce this entanglement. 

7. France AXA Enablers - 
Financing 
violations 

76 Global insurance companies, including Allianz and AXA, also invest large sums in 
shares and bonds implicated in the occupation and genocide, partly as capital 
reserves for policyholder claims and regulatory requirements, but primarily to 
generate returns. Allianz holds at least $7.3 billion and AXA, despite some 
divestment decisions, still invests at least $4.09 billion in tracked companies 
named in this report. Their insurance policies also underwrite the risks other 
companies necessarily take when operating in Israel and the occupied Palestinian 
territory, thus enabling the commission of human rights abuses and “de-risking” 
their operational environment. 

8. France BNP Paribas Enablers - 
Financing 
violations 

74 Some of the world’s largest banks, including BNP Paribas and Barclays, stepped 
in to boost market confidence by underwriting these international and domestic 
treasury bonds, allowing Israel to contain the interest rate premium, despite a 
credit downgrade. 

9. France BNP Paribas Enablers - 
Financing 
violations 

78 From 2021 to 2023, BNP Paribas was a top European financier of the weapons 
industry supplying Israel, providing $410 million in loans to Leonardo, among 
others, alongside $5.2 billion in loans and underwriting for United Nations 
Database-listed companies. 

10. Germany Allianz Enablers - 
Financing 
violations 

74 Asset management firms – including Blackrock ($68 million), Vanguard ($546 
million) and Allianz’s asset management subsidiary PIMCO ($960 million) – were 
among at least 400 investors from 36 countries who purchased them. 

11. Germany Allianz Enablers - 
Financing 
violations 

76 Global insurance companies, including Allianz and AXA, also invest large sums in 
shares and bonds implicated in the occupation and genocide, partly as capital 
reserves for policyholder claims and regulatory requirements, but primarily to 
generate returns. Allianz holds at least $7.3 billion and AXA, despite some 
divestment decisions, still invests at least $4.09 billion in tracked companies 
named in this report. Their insurance policies also underwrite the risks other 
companies necessarily take when operating in Israel and the occupied Palestinian 
territory, thus enabling the commission of human rights abuses and “de-risking” 
their operational environment. 

12. Germany Heidleberg 
Materials 
AG 

Replacement - 
resource extraction 

50 The German Heidelberg Materials AG, through its subsidiary Hanson Israel, has 
contributed to pillage millions of tons of dolomite rock from the Nahal Raba quarry 
on land seized from Palestinian villages in the West Bank. 



13. Germany Technical 
University of 
Munich 

Enablers - 
Knowledge 
production 

84 he Technical University of Munich (TUM) receives €198.5 million ($218 million) in 
EC Horizon funding, including €11.47 million ($12.6 million) for 22 collaborations 
with Israeli partners, military and tech firms. TUM and IAI receive €792,795.75 
($868,416) to co-develop green hydrogen refuelling, technology relevant to IAI 
military drones used in Gaza. TUM partners with IBM Israel – which runs the 
discriminatory Israeli Population Registry – on cloud and AI systems, as part of 
IBM Israel’s €7.02 million ($7.71 million) Horizon funding. TUM also collaborates 
on a €10.76 million ($11.71 million) project called “seamless urban mobility” that 
includes the Municipality of Jerusalem, a city entrenching annexation through 
urban transportation. It is impossible to disentangle the expertise Israeli partners 
contribute to these partnerships from that gained and used in violations to which 
they are connected. 

14. Israel Ben Gurion 
University 

Enablers - 
knowledge 
production 

85 One of many British examples, the University of Edinburgh holds nearly £25.5 
million ($31.72 million) (2.5 per cent of its endowment) in four tech giants – 
Alphabet, Amazon, Microsoft and IBM – central to Israel’s surveillance apparatus 
and the ongoing Gaza destruction. With both direct and indexed investments, it 
ranks among the UK’s most financially entangled institutions. The University also 
partners with firms aiding Israeli military operations, including Leonardo S.p.A. and 
Ben Gurion University via an AI and Data Science Lab, sharing research that 
directly links it with assaults on Palestinians. 

15. Israel Delek Group Replacement - 
energy 

58 US Chevron Corporation, in consortium with Israeli NewMedEnergy (a subsidiary 
of UN Database-listed Delek Group), extracts natural gas from the Leviathan and 
Tamar fields, paying the Israeli government $453 million in royalties and taxes in 
2023. Chevron’s consortium supplies more than 70 per cent of Israeli domestic 
natural gas consumption. Chevron also profits from its part-ownership of the East 
Mediterranean Gas (EMG) pipeline, which passes through Palestinian maritime 
territory, and from gas export sales to Egypt and Jordan. 

16. Israel Developmen
t 
Corporation 
for Israel 

Enablers - 
Financing 
violations 

74 Meanwhile, the Development Corporation for Israel (DCI) (i.e., Israel Bonds) 
provides a bond solicitation service for the Israeli government for overseas private 
individuals and other investors. DCI tripled its annual bond sales to funnel nearly 
$5 billion to Israel since October 2023, while offering investors the option of 
sending the return on bond investments into charitable organizations supporting 
the Israeli military and the colonies. 



17. Israel Elbit 
Systems 

Displacement - 
Military sector 

31 The military-industrial complex has become the economic backbone of the State. 
Between 2020 and 2024, Israel was the eighth largest arms exporter worldwide. 
The two most prominent Israeli weapons companies – Elbit Systems, established 
as a public-private partnership and later privatized, and state-owned Israel 
Aerospace Industries (IAI) – are among the top 50 arms manufacturers globally. 
Since 2023, Elbit has cooperated closely on Israeli military operations, embedding 
key staff in the Ministry of Defense, and was awarded the 2024 Israeli Defense 
Prize. Elbit and IAI provide a critical domestic supply of weaponry, and reinforce 
Israel’s military alliances through arms exports and joint development of military 
technology. 

18. Israel Elbit 
Systems 

Displacement - 
Military sector 

33 Drones, hexacopters and quadcopters have also been omnipresent killing 
machines in the skies of Gaza. Drones largely developed and supplied by Elbit 
Systems and IAI have long flown alongside these fighter jets, surveilling 
Palestinians and delivering target intelligence. In the last two decades, with 
support from these companies and collaborations with institutions like 
Massachusetts Institute of Technology (MIT), Israel’s drones acquired automated 
weapons systems and the ability to fly in swarm formation. 

19. Israel Elbit 
Systems 

Displacement - 
Military sector 

35 For Israeli companies like Elbit and IAI, the ongoing genocide has been a 
profitable venture. The 65 per cent surge in Israel’s military spending from 2023 to 
2024 – amounting to $46.5 billion,one of the highest per capita worldwide – 
generated a sharp surge in their annual profits. 

20. Israel Elbit 
Systems 

Displacement - 
Machinery 

45 In partnership with companies like IAI, Elbit Systems and Leonardo-owned RADA 
Electronic Industries, Israel has evolved Caterpillar’s D9 bulldozer into automated, 
remote-commanded core weaponry of the Israeli military, deployed in almost every 
military activity since 2000, clearing incursion lines, “neutralizing” the territory and 
killing Palestinians. 

21. Israel Elbit 
Systems 

Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs).... 
Vanguard is the largest institutional investor in Caterpillar (9.8 per cent), Chevron 
(8.9 per cent) and Palantir (9.1 per cent), and second largest in Lockheed Martin 
(9.2 per cent) and Elbit Systems (2.0 per cent). 

22. Israel Elbit 
Systems 

Enablers - 
Knowledge 
production 

82 Meanwhile, science and technology departments serve as research and 
development hubs for collaborations between the Israeli military and arms 
contractors, including Elbit Systems, IAI, IBM and Lockheed Martin, and so 
contribute to producing the tools for surveillance, crowd control, urban warfare, 
facial recognition and targeted killing, tools that are effectively tested on 
Palestinians. 



23. Israel Hanson 
Israel 

Replacement - 
resource extraction 

50 The German Heidelberg Materials AG, through its subsidiary Hanson Israel, has 
contributed to pillage millions of tons of dolomite rock from the Nahal Raba quarry 
on land seized from Palestinian villages in the West Bank. In 2018, Hanson Israel 
won a public tender to supply materials from that quarry for colony 
construction,[152] and has since nearly exhausted the quarry, prompting ongoing 
expansion requests. 

24. Israel Hanson 
Israel 

Replacement - 
machinery 

51 Doosan and Volvo excavators and machinery have been used, and Heidelberg’s 
subsidiary supplied materials for a light-rail bridge. 

25. Israel Home in 
Israel 
(franchies of 
Keller 
Williams 
Realty LLC) 

Replacement - 
settlements 

51 Global real estate group, Keller Williams Realty LLC, through its Israeli franchisee 
KW Israel, has had branches based in the colonies. In March 2024, Keller 
Williams, via another franchisee, Home in Israel, ran a real estate roadshow in the 
US and Canada, co-sponsored by several companies developing and marketing 
thousands of apartments in colonies. 

26. Israel IBM - Israel Enablers - 
knowledge 
production 

84 he Technical University of Munich (TUM) receives €198.5 million ($218 million) in 
EC Horizon funding, including €11.47 million ($12.6 million) for 22 collaborations 
with Israeli partners, military and tech firms. TUM and IAI receive €792,795.75 
($868,416) to co-develop green hydrogen refuelling, technology relevant to IAI 
military drones used in Gaza. TUM partners with IBM Israel – which runs the 
discriminatory Israeli Population Registry – on cloud and AI systems, as part of 
IBM Israel’s €7.02 million ($7.71 million) Horizon funding. TUM also collaborates 
on a €10.76 million ($11.71 million) project called “seamless urban mobility” that 
includes the Municipality of Jerusalem, a city entrenching annexation through 
urban transportation. It is impossible to disentangle the expertise Israeli partners 
contribute to these partnerships from that gained and used in violations to which 
they are connected. 

27. Israel Israel 
Aerospace 
Industries 

Displacement - 
Military sector 

31 The military-industrial complex has become the economic backbone of the State. 
Between 2020 and 2024, Israel was the eighth largest arms exporter worldwide. 
The two most prominent Israeli weapons companies – Elbit Systems, established 
as a public-private partnership and later privatized, and state-owned Israel 
Aerospace Industries (IAI) – are among the top 50 arms manufacturers globally. 
Since 2023, Elbit has cooperated closely on Israeli military operations, embedding 
key staff in the Ministry of Defense, and was awarded the 2024 Israeli Defense 
Prize. Elbit and IAI provide a critical domestic supply of weaponry, and reinforce 
Israel’s military alliances through arms exports and joint development of military 
technology. 



28. Israel Israel 
Aerospace 
Industries 

Displacement - 
Military sector 

33 Drones, hexacopters and quadcopters have also been omnipresent killing 
machines in the skies of Gaza. Drones largely developed and supplied by Elbit 
Systems and IAI have long flown alongside these fighter jets, surveilling 
Palestinians and delivering target intelligence. In the last two decades, with 
support from these companies and collaborations with institutions like 
Massachusetts Institute of Technology (MIT), Israel’s drones acquired automated 
weapons systems and the ability to fly in swarm formation. 

29. Israel Israel 
Aerospace 
Industries 

Displacement - 
Military sector 

35 For Israeli companies like Elbit and IAI, the ongoing genocide has been a 
profitable venture. The 65 per cent surge in Israel’s military spending from 2023 to 
2024 – amounting to $46.5 billion,one of the highest per capita worldwide – 
generated a sharp surge in their annual profits. 

30. Israel Israel 
Aerospace 
Industries 

Displacement - 
Machinery 

45 In partnership with companies like IAI, Elbit Systems and Leonardo-owned RADA 
Electronic Industries, Israel has evolved Caterpillar’s D9 bulldozer into automated, 
remote-commanded core weaponry of the Israeli military, deployed in almost every 
military activity since 2000, clearing incursion lines, “neutralizing” the territory and 
killing Palestinians. 

31. Israel Israel 
Aerospace 
Industries 

Enablers - 
Knowledge 
production 

82 Meanwhile, science and technology departments serve as research and 
development hubs for collaborations between the Israeli military and arms 
contractors, including Elbit Systems, IAI, IBM and Lockheed Martin, and so 
contribute to producing the tools for surveillance, crowd control, urban warfare, 
facial recognition and targeted killing, tools that are effectively tested on 
Palestinians. 

32. Israel Jewish 
National 
Fund 

Enablers - 
Financing 
violations 

81 The Jewish National Fund (KKL-JNF) and its 20+ affiliates fund settler expansion 
and military-linked projects. 

33. Israel KW Israel 
(franchise of 
Keller 
Williams 
Realty LLC) 

Replacement - 
settlements 

51 Global real estate group, Keller Williams Realty LLC, through its Israeli franchisee 
KW Israel, has had branches based in the colonies. In March 2024, Keller 
Williams, via another franchisee, Home in Israel, ran a real estate roadshow in the 
US and Canada, co-sponsored by several companies developing and marketing 
thousands of apartments in colonies. 

34. Israel Mekorot Replacement - 
water 

55 The Israeli national water company Mekorot has a water monopoly in the occupied 
Palestinian territory. In Gaza, more than 97 percent of water from a coastal aquifer 
is contaminated, making residents dependent on Mekorot pipelines for most of 
their drinking water. For at least the first six months post-October 2023, Mekorot 
ran its Gaza pipelines at 22 percent capacity, leaving areas such as Gaza City 
without water 95 percent of the time, actively aiding the transformation of water 
into a tool of genocide. 

35. Israel Merkavim 
Transport 
Pty Ltd 

Displacement - 
Machinery 

46 Volvo’s licensee is a United Nations Database-listed company and its business 
partner in Merkavim Transport Pty Ltd, which produces armoured buses servicing 
colonies. 



36. Israel Netafim Replacement - 
agriculture 

63 Netafim, a global leader in drip irrigation technology, now 80 per cent owned by 
the Mexican company Orbia Advance Corporation, has designed its agritech in 
concert with the expansion imperatives of Israel. While maintaining a global image 
of sustainability, Netafim technology has enabled intensive exploitation of water 
and land in the West Bank, further depleting Palestinian natural resources, while 
being refined through collaboration with Israeli military-technology firms. In the 
Jordan Valley, Netafim-aided irrigation systems have facilitated Israeli crop 
expansion, while Palestinian farmers – denied water and with 93 per cent 
unirrigated land – are pushed out, unable to compete with Israeli production. 
Furthermore, such irrigation techniques threaten to exhaust the Jordan River and 
Dead Sea. 

37. Israel Netafim Replacement - 
agriculture 

64 Companies such as Tnuva and Netafim continue to manufacture food security for 
Israelis, while the food system to which they belong causes food insecurity – and 
even famine – for others. Netafim brands itself as a sustainable innovator, while 
perfecting age-old techniques of colonial exploitation. 

38. Israel NewMedEne
rgy 

Replacement - 
energy 

58 US Chevron Corporation, in consortium with Israeli NewMedEnergy (a subsidiary 
of UN Database-listed Delek Group), extracts natural gas from the Leviathan and 
Tamar fields, paying the Israeli government $453 million in royalties and taxes in 
2023. Chevron’s consortium supplies more than 70 per cent of Israeli domestic 
natural gas consumption. Chevron also profits from its part-ownership of the East 
Mediterranean Gas (EMG) pipeline, which passes through Palestinian maritime 
territory, and from gas export sales to Egypt and Jordan. 

39. Israel NSO Group Displacement - 
Surveillance 

37 Israeli tech firms often grow out of military infrastructure and strategy, as did NSO 
Group, founded by ex-Unit 8200 members. Its Pegasus spyware, designed for 
covert smartphone surveillance, has been used against Palestinian activists and 
licensed globally to target leaders, journalists and human rights defenders. 
Exported under the Defense Export Control Law, NSO group surveillance 
technology enables “spyware diplomacy” while reinforcing state impunity. 

40. Israel Paz Retail 
and Energy 
Ltd 

Replacement - 
energy 

59 From Ashdod Refinery, a subsidiary of UN Database-listed company Paz Retail 
and Energy Ltd provides jet fuel to the Israeli Air Force operating in Gaza. 



41. Israel Tnuva Replacement - 
agriculture 

62 Tnuva, the largest food conglomerate in Israel, now majority-owned by the 
Chinese Bright Food (Group) Co., Ltd., has fuelled and benefited from land 
dispossession. Tnuva’s Chairman recognized that “agriculture … in general and 
dairy farming in particular are a strategic resource and a significant pillar in the 
settlement enterprise”. Israel has used kibbutzim and agricultural outposts to seize 
Palestinian land and replace Palestinians. Companies like Tnuva help by sourcing 
products from these colonies, then exploit the resulting captive Palestinian market 
to build market dominance… Tnuva has absorbed the loss of the Gaza market, 
failing to use its substantial leverage to influence the situation. 

42. Israel Tnuva Replacement - 
agriculture 

64 Companies such as Tnuva and Netafim continue to manufacture food security for 
Israelis, while the food system to which they belong causes food insecurity – and 
even famine – for others. 

43. Italy Leonardo 
S.p.A. 

Displacement - 
Military sector 

32 International partnerships providing weaponry and technical support have 
enhanced Israel’s capacity to perpetuate apartheid and, recently, to sustain its 
assault on Gaza. Israel benefits from the largest-ever defence procurement 
programme – for the F-35 fighter jet, led by US-based Lockheed Martin, alongside 
at least 1600 other companies including Italian manufacturer Leonardo S.p.A, and 
eight States. Components and parts constructed globally contribute to the Israeli 
F-35 fleet that Israel customizes and maintains in partnership with Lockheed 
Martin and domestic companies.Israel was the first to fly the F-35 in combat in 
2018, and then to use it in “beast mode” by 2025. Lockheed Martin F-35 and F-16 
fighter jets, pivotal to the Israeli air force, have significant carrying and fire 
capacity, including the 2000lb GBU-31 JDAM bombs and, for F-35s, over 18,000lb 
of bombs at a time. Post-October 2023, F-35s and F-16s have been integral to 
equipping Israel with the unprecedented aerial power to drop an estimated 85,000 
tons of bombs, kill and injure more than 179,411 Palestinians and obliterate Gaza. 

44. Italy Leonardo 
S.p.A. 

Enablers - 
Financing 
violations 

78 From 2021 to 2023, BNP Paribas was a top European financier of the weapons 
industry supplying Israel, providing $410 million in loans to Leonardo, among 
others, alongside $5.2 billion in loans and underwriting for United Nations 
Database-listed companies. 

45. Italy Leonardo 
S.p.A. 

Enablers - 
Financing 
violations 

78 Similarly, in 2024, Barclays provided $2 billion in loans and underwriting to United 
Nations Database-listed companies, $862 million to Lockheed Martin and $228 
million to Leonardo. 

46. Italy Leonardo 
S.p.A. 

Enablers - 
knowledge 
production 

85 One of many British examples, the University of Edinburgh holds nearly £25.5 
million ($31.72 million) (2.5 per cent of its endowment) in four tech giants – 
Alphabet, Amazon, Microsoft and IBM – central to Israel’s surveillance apparatus 
and the ongoing Gaza destruction. With both direct and indexed investments, it 
ranks among the UK’s most financially entangled institutions. The University also 
partners with firms aiding Israeli military operations, including Leonardo S.p.A. and 
Ben Gurion University via an AI and Data Science Lab, sharing research that 
directly links it with assaults on Palestinians. 



47. Japan FANUC 
Corporation 

Displacement - 
Military sector 

34 To supply Israel with these weapons and facilitate arms export and import 
transactions, manufacturers depend on a web of intermediaries, including legal, 
auditing and consulting firms, as well as arms dealers, agents and brokers. 
Suppliers like Japanese FANUC Corporation provide robotic machinery for 
weapons production lines, including for IAI, Elbit Systems and Lockheed Martin. 

48. Mexico Orbia 
Advance 
Corporation 
(owns 80 
per cent of 
Netafim) 

Replacement - 
agriculture 

63 Netafim, a global leader in drip irrigation technology, now 80 per cent owned by 
the Mexican company Orbia Advance Corporation, has designed its agritech in 
concert with the expansion imperatives of Israel. 

49. Netherlan
ds 

Booking 
Holdings Inc 

Replacement - 
Occupation 
tourism 

70 Booking Holdings Inc. and Airbnb, Inc. let properties and hotel rooms in Israeli 
colonies. Booking.com has more than doubled its listings – from 26 in 2018 to 70 
by May 2023 – and tripled its east Jerusalem listings to 39 in the year post-
October 2023 

50. Netherlan
ds 

Booking 
Holdings Inc 

Replacement - 
occupation tourism 

71 Booking.com and Airbnb have been on the UN Database since 2020. Booking.com 
may label properties as “Palestinian territory, Israeli settlement”, but it continues to 
profit from the colonies and faces criminal complaints in the Netherlands for 
laundering proceeds. 

51. Netherlan
ds 

Dutch 
Christians 
for Israel 

Enablers - 
Financing 
violations 

81 United States-based Christian Friends of Israeli Communities, Dutch Christians for 
Israel and global affiliates, sent over $12.25 million in 2023 to various projects that 
support colonies, including some that train extremist settlers. 

52. Norway Government 
Pension 
Fund Global 

Enablers - 
Financing 
violations 

77 The world’s largest sovereign wealth fund, the Norwegian Government Pension 
Fund Global (GPFG), claims it has the “world’s most comprehensive ethical 
guidelines”. After October 2023, GPFG increased its investment in Israeli 
companies by 32 per cent to $1.9 billion. By the end of 2024, the GPFG had 
$121.5 billion – 6.9 per cent of its total value – invested in companies named in 
this report alone. 

53. Republic 
of Korea 

Doosan Displacement - 
Machinery 

46 Korean HD Hyundai and its partially-owned subsidiary, Doosan, alongside 
Swedish Volvo Group and other major heavy machinery manufacturers, have long 
been linked to destruction of Palestinian property, each supplying equipment 
through exclusively licensed Israeli dealers. 

54. Republic 
of Korea 

Doosan Replacement - 
machinery 

51 Doosan and Volvo excavators and machinery have been used, and Heidelberg’s 
subsidiary supplied materials for a light-rail bridge. 

55. Republic 
of Korea 

Hyundai Displacement - 
Machinery 

46 Korean HD Hyundai and its partially-owned subsidiary, Doosan, alongside 
Swedish Volvo Group and other major heavy machinery manufacturers, have long 
been linked to destruction of Palestinian property, each supplying equipment 
through exclusively licensed Israeli dealers. 



56. Republic 
of Korea 

Hyundai Displacement - 
machinery 

46 For over a decade, HD Hyundai machinery has been used to demolish Palestinian 
homes and raze farmland, including olive groves. After October 2023, Israel 
increased use of their equipment in the urban destruction of Gaza, including 
flattening Rafah and Jabalia, after which the military obscured their logos. 

57. Republic 
of Korea 

Hyundai Replacement - 
machinery 

50 Caterpillar, HD Hyundai and Volvo excavators and heavy equipment have been 
used in the construction of illegal colonies for at least 10 years. 

58. Republic 
of Korea 

Hyundai Enablers - 
Financing 
violations 

77 The Caisse de Dépôt et Placement du Québec, which manages CA$473.3 billion 
($328.9 billion) in pension funds of six million Canadians, has almost CA$9.6 
billion ($6.67 billion) invested in the companies named in this report, despite its 
ethical investment and human rights policy. In 2023–2024, it almost tripled 
investment in Lockheed Martin, quadrupled investment in Caterpillar and 
increased 10-fold the investment in HD Hyundai. 

59. Spain Construccio
nes Auxiliar 
de 
Ferrocarriles 

Replacement - 
Infrastrucutre 

51 Spanish/Basque Construcciones Auxiliar de Ferrocarriles joined a consortium with 
a UN Database-listed company to maintain and expand the Jerusalem Light Rail 
“Red Line” and build the new “Green Line”, at a time when other companies had 
withdrawn due to international pressure. These lines include 27 kilometres of new 
tracks and 53 new stations in the West Bank, connecting colonies with West 
Jerusalem. 

60. Sweden Volvo Displacement - 
Machinery 

46 Korean HD Hyundai and its partially-owned subsidiary, Doosan, alongside 
Swedish Volvo Group and other major heavy machinery manufacturers, have long 
been linked to destruction of Palestinian property, each supplying equipment 
through exclusively licensed Israeli dealers. 

61. Sweden Volvo Displacement - 
Machinery 

46 Volvo’s licensee is a United Nations Database-listed company and its business 
partner in Merkavim Transport Pty Ltd, which produces armoured buses servicing 
colonies. Since 2000, Volvo machinery has been used to raze Palestinian areas, 
including in east Jerusalem and Masafer Yatta. 

62. Sweden Volvo Replacement - 
machinery 

50 Caterpillar, HD Hyundai and Volvo excavators and heavy equipment have been 
used in the construction of illegal colonies for at least 10 years. 

63. Sweden Volvo Replacement - 
machinery 

51 Doosan and Volvo excavators and machinery have been used, and Heidelberg’s 
subsidiary supplied materials for a light-rail bridge. 

64. Switzerlan
d 

Glencore 
PLC 

Replacement - 
energy 

57 Drummond Company Inc. and Swiss Glencore plc are the primary suppliers of coal 
for electricity to Israel, originating primarily from Colombia (i.e., 60 per cent of 
Israel’s imports in 2023). Their respective subsidiaries own the mines and the 
three ports that have delivered 15 coal shipments to Israel since October 2023, 
including six shipments after Colombia suspended coal exports to Israel in August 
2024. Glencore was also involved in shipments from South Africa, which 
accounted for 15 per cent of Israeli coal imports in 2023 and continuing in 2024. 



65. United 
Kingdom 

Barclays Enablers - 
Financing 
violations 

74 Some of the world’s largest banks, including BNP Paribas and Barclays, stepped 
in to boost market confidence by underwriting these international and domestic 
treasury bonds, allowing Israel to contain the interest rate premium, despite a 
credit downgrade. 

66. United 
Kingdom 

Barclays Enablers - 
Financing 
violations 

78 Similarly, in 2024, Barclays provided $2 billion in loans and underwriting to United 
Nations Database-listed companies, $862 million to Lockheed Martin and $228 
million to Leonardo. 

67. United 
Kingdom 

British 
Petroleum 
(BP) 

Replacement - 
energy 

58 At a time of increasing brutality, British BP p.l.c. is expanding involvement in the 
Israeli economy, with exploration licences confirmed in March 2025, which allow 
BP to explore Palestinian maritime expanses illegally exploited by Israel. 

68. United 
Kingdom 

British 
Petroleum 
(BP) 

Replacement - 
energy 

59 BP and Chevron are also the largest contributors to Israeli imports of crude oil, as 
the major owners of the strategic Azeri Baku-Tbilisi-Ceyhan pipeline and the 
Kazakh Caspian Pipeline Consortium respectively, as well as their associated oil 
fields. Each conglomerate effectively supplied eight per cent of Israeli crude oil 
since October 2023, supplemented by crude oil shipments from Brazilian oil fields, 
in which Petrobras holds the largest stakes, and military jet fuel. Oil from these 
companies supplies two refineries in Israel. 

69. United 
Kingdom 

University of 
Edinburgh 

Enablers - 
knowledge 
production 

85 One of many British examples, the University of Edinburgh holds nearly £25.5 
million ($31.72 million) (2.5 per cent of its endowment) in four tech giants – 
Alphabet, Amazon, Microsoft and IBM – central to Israel’s surveillance apparatus 
and the ongoing Gaza destruction. With both direct and indexed investments, it 
ranks among the UK’s most financially entangled institutions. The University also 
partners with firms aiding Israeli military operations, including Leonardo S.p.A. and 
Ben Gurion University via an AI and Data Science Lab, sharing research that 
directly links it with assaults on Palestinians. 

70. United 
States 

Airbnb Inc Replacement - 
Occupation 
tourism 

70 Booking Holdings Inc. and Airbnb, Inc. let properties and hotel rooms in Israeli 
colonies. Booking.com has more than doubled its listings – from 26 in 2018 to 70 
by May 2023 – and tripled its east Jerusalem listings to 39 in the year post-
October 2023. Airbnb has also amplified its colonial profiteering, growing from 139 
listings in 2016 to 350 in 2025, collecting up to 23 percent commission. These 
listings are linked with restricting Palestinian access to land and endangering 
nearby villages. In Tekoa, Airbnb enables settler promotion of a “warm and loving 
community,” whitewashing settler violence against the neighbouring Palestinian 
village of Tuqu’. 

71. United 
States 

Airbnb Inc Replacement - 
occupation tourism 

71 Booking.com and Airbnb have been on the UN Database since 2020. Booking.com 
may label properties as “Palestinian territory, Israeli settlement”, but it continues to 
profit from the colonies and faces criminal complaints in the Netherlands for 
laundering proceeds. Airbnb briefly delisted illegal colony properties in 2018 but 
reversed course under pressure, now donating profits to “humanitarian” causes 
and converting colonial profiteering into humanitarian-washing. 



72. United 
States 

Alphabet Inc 
(Google) 

Displacement - 
Surveillance 

40 As Israel’s apartheid, military and population-control systems generate increasing 
volumes of data, its reliance on cloud storage and computing has grown. In 2021, 
Israel awarded Alphabet Inc (Google) and Amazon.com Inc. a $1.2 billion contract 
(Project Nimbus) – largely funded through Ministry of Defense expenditure – to 
provide core tech infrastructure. 

73. United 
States 

Alphabet Inc 
(Google) 

Displacement - 
Surveillance 

41 Microsoft, Alphabet and Amazon grant Israel virtually government-wide access to 
their cloud and AI technologies, enhancing data processing, decision-making and 
surveillance/analysis capacities. 

74. United 
States 

Alphabet Inc 
(Google) 

Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs). 
Blackrock is the second largest institutional investor in Palantir (8.6 per cent), 
Microsoft (7.8 per cent), Amazon.com (6.6 per cent), Alphabet (6.6 per cent) and 
IBM (8.6 per cent), and third largest in Lockheed Martin (7.2 per cent) and 
Caterpillar (7.5 per cent) 

75. United 
States 

Alphabet Inc 
(Google) 

Enablers - 
knowledge 
production 

85 One of many British examples, the University of Edinburgh holds nearly £25.5 
million ($31.72 million) (2.5 per cent of its endowment) in four tech giants – 
Alphabet, Amazon, Microsoft and IBM – central to Israel’s surveillance apparatus 
and the ongoing Gaza destruction. With both direct and indexed investments, it 
ranks among the UK’s most financially entangled institutions. The University also 
partners with firms aiding Israeli military operations, including Leonardo S.p.A. and 
Ben Gurion University via an AI and Data Science Lab, sharing research that 
directly links it with assaults on Palestinians. 

76. United 
States 

Amazon.co
m Inc 

Displacement - 
Surveillance 

40 As Israel’s apartheid, military and population-control systems generate increasing 
volumes of data, its reliance on cloud storage and computing has grown. In 2021, 
Israel awarded Alphabet Inc (Google) and Amazon.com Inc. a $1.2 billion contract 
(Project Nimbus) – largely funded through Ministry of Defense expenditure – to 
provide core tech infrastructure. 

77. United 
States 

Amazon.co
m Inc 

Displacement - 
Technology 

41 Microsoft, Alphabet and Amazon grant Israel virtually government-wide access to 
their cloud and AI technologies, enhancing data processing, decision-making and 
surveillance/analysis capacities. 

78. United 
States 

Amazon.co
m Inc 

Replacement - 
global retail 

68 Supermarket chains, including many listed on the UN Database, and e-commerce 
platforms like Amazon.com operate directly in colonies, sustaining their economy, 
enabling expansion and participating in apartheid through discriminatory service 
delivery. 

79. United 
States 

Amazon.co
m Inc 

Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs). 
Blackrock is the second largest institutional investor in Palantir (8.6 per cent), 
Microsoft (7.8 per cent), Amazon.com (6.6 per cent), Alphabet (6.6 per cent) and 
IBM (8.6 per cent), and third largest in Lockheed Martin (7.2 per cent) and 
Caterpillar (7.5 per cent) 
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80. United 
States 

Amazon.co
m Inc 

Enablers - 
knowledge 
production 

85 One of many British examples, the University of Edinburgh holds nearly £25.5 
million ($31.72 million) (2.5 per cent of its endowment) in four tech giants – 
Alphabet, Amazon, Microsoft and IBM – central to Israel’s surveillance apparatus 
and the ongoing Gaza destruction. With both direct and indexed investments, it 
ranks among the UK’s most financially entangled institutions. The University also 
partners with firms aiding Israeli military operations, including Leonardo S.p.A. and 
Ben Gurion University via an AI and Data Science Lab, sharing research that 
directly links it with assaults on Palestinians. 

81. United 
States 

Blackrock Enablers - 
Financing 
violations 

74 Asset management firms – including Blackrock ($68 million), Vanguard ($546 
million) and Allianz’s asset management subsidiary PIMCO ($960 million) – were 
among at least 400 investors from 36 countries who purchased them. 

82. United 
States 

Blackrock Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs). 
Blackrock is the second largest institutional investor in Palantir (8.6 per cent), 
Microsoft (7.8 per cent), Amazon.com (6.6 per cent), Alphabet (6.6 per cent) and 
IBM (8.6 per cent), and third largest in Lockheed Martin (7.2 per cent) and 
Caterpillar (7.5 per cent) 

83. United 
States 

Blackrock Enablers 83 Blackrock and Vanguard rank among the largest investors in arms companies 
pivotal to Israel’s genocidal arsenal. 

84. United 
States 

Caterpillar 
Inc 

Displacement - 
Machinery 

45 For decades, Caterpillar Inc. has provided Israel with equipment used to demolish 
Palestinian homes and infrastructure, through both the US Foreign Military 
Financing programme and an exclusive licensee requisitioned by Israeli law into 
the military. In partnership with companies like IAI, Elbit Systems and Leonardo-
owned RADA Electronic Industries, Israel has evolved Caterpillar’s D9 bulldozer 
into automated, remote-commanded core weaponry of the Israeli military, 
deployed in almost every military activity since 2000, clearing incursion lines, 
“neutralizing” the territory and killing Palestinians. Since October 2023, Caterpillar 
equipment has been documented in use carrying out mass demolitions – including 
of homes,mosques and life-sustaining infrastructure – raid hospitals and crushing 
Palestinians to death. In 2025, Caterpillar secured a further multi-million dollar 
contract with Israel. 

85. United 
States 

Caterpillar 
Inc 

Replacement - 
machinery 

50 Caterpillar, HD Hyundai and Volvo excavators and heavy equipment have been 
used in the construction of illegal colonies for at least 10 years. 
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86. United 
States 

Caterpillar 
Inc 

Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs). 
Blackrock is the second largest institutional investor in Palantir (8.6 per cent), 
Microsoft (7.8 per cent), Amazon.com (6.6 per cent), Alphabet (6.6 per cent) and 
IBM (8.6 per cent), and third largest in Lockheed Martin (7.2 per cent) and 
Caterpillar (7.5 per cent) 

87. United 
States 

Caterpillar 
Inc 

Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs).... 
Vanguard is the largest institutional investor in Caterpillar (9.8 per cent), Chevron 
(8.9 per cent) and Palantir (9.1 per cent), and second largest in Lockheed Martin 
(9.2 per cent) and Elbit Systems (2.0 per cent). 

88. United 
States 

Caterpillar 
Inc 

Enablers - 
Financing 
violations 

77 The Caisse de Dépôt et Placement du Québec, which manages CA$473.3 billion 
($328.9 billion) in pension funds of six million Canadians, has almost CA$9.6 
billion ($6.67 billion) invested in the companies named in this report, despite its 
ethical investment and human rights policy. In 2023–2024, it almost tripled 
investment in Lockheed Martin, quadrupled investment in Caterpillar and 
increased 10-fold the investment in HD Hyundai. 

89. United 
States 

Chevron 
Corporation 

Replacement - 
energy 

58 US Chevron Corporation, in consortium with Israeli NewMedEnergy (a subsidiary 
of UN Database-listed Delek Group), extracts natural gas from the Leviathan and 
Tamar fields, paying the Israeli government $453 million in royalties and taxes in 
2023. Chevron’s consortium supplies more than 70 per cent of Israeli domestic 
natural gas consumption. Chevron also profits from its part-ownership of the East 
Mediterranean Gas (EMG) pipeline, which passes through Palestinian maritime 
territory, and from gas export sales to Egypt and Jordan. 

90. United 
States 

Chevron 
Corporation 

Replacement - 
energy 

59 BP and Chevron are also the largest contributors to Israeli imports of crude oil, as 
the major owners of the strategic Azeri Baku-Tbilisi-Ceyhan pipeline and the 
Kazakh Caspian Pipeline Consortium respectively, as well as their associated oil 
fields. Each conglomerate effectively supplied eight per cent of Israeli crude oil 
since October 2023, supplemented by crude oil shipments from Brazilian oil fields, 
in which Petrobras holds the largest stakes, and military jet fuel. Oil from these 
companies supplies two refineries in Israel. 

91. United 
States 

Chevron 
Corporation 

Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs).... 
Vanguard is the largest institutional investor in Caterpillar (9.8 per cent), Chevron 
(8.9 per cent) and Palantir (9.1 per cent), and second largest in Lockheed Martin 
(9.2 per cent) and Elbit Systems (2.0 per cent). 



92. United 
States 

Christian 
Friends of 
Israeli 
Communitie
s 

Enablers - 
Financing 
violations 

81 United States-based Christian Friends of Israeli Communities, Dutch Christians for 
Israel and global affiliates, sent over $12.25 million in 2023 to various projects that 
support colonies, including some that train extremist settlers. 

93. United 
States 

Drummond 
Company 
Inc 

Replacement - 
energy 

57 Drummond Company Inc. and Swiss Glencore plc are the primary suppliers of coal 
for electricity to Israel, originating primarily from Colombia (i.e., 60 per cent of 
Israel’s imports in 2023). Their respective subsidiaries own the mines and the 
three ports that have delivered 15 coal shipments to Israel since October 2023, 
including six shipments after Colombia suspended coal exports to Israel in August 
2024. 

94. United 
States 

Hewlett 
Packard 
Enterprises 
(HPE/HP) 

Displacement - 
Surveillance 

38 Before IBM, Hewlett Packard Enterprises (HPE) maintained this database and its 
Israeli subsidiary still provides servers during the transition. HP has long enabled 
Israel’s apartheid systems, supplying technology to COGAT, the prison service 
and police. Since HP’s 2015 split into HPE and HP Inc., opaque business 
structures have obscured the roles of their seven remaining Israeli subsidiaries. 

95. United 
States 

IBM Displacement - 
Surveillance 

38 IBM has operated in Israel since 1972, training military/intelligence personnel – 
especially from Unit 8200 – for the tech sector and start-up scene. Since 2019, 
IBM Israel has operated and upgraded the central database of the Population, 
Immigration and Borders Authority (PIBA), enabling collection, storage and 
governmental use of biometric data on Palestinians, and supporting Israel’s 
discriminatory permit regime. 

96. United 
States 

IBM Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs). 
Blackrock is the second largest institutional investor in Palantir (8.6 per cent), 
Microsoft (7.8 per cent), Amazon.com (6.6 per cent), Alphabet (6.6 per cent) and 
IBM (8.6 per cent), and third largest in Lockheed Martin (7.2 per cent) and 
Caterpillar (7.5 per cent) 

97. United 
States 

IBM Enablers - 
Knowledge 
production 

82 Meanwhile, science and technology departments serve as research and 
development hubs for collaborations between the Israeli military and arms 
contractors, including Elbit Systems, IAI, IBM and Lockheed Martin, and so 
contribute to producing the tools for surveillance, crowd control, urban warfare, 
facial recognition and targeted killing, tools that are effectively tested on 
Palestinians. 



98. United 
States 

IBM Enablers - 
knowledge 
production 

85 One of many British examples, the University of Edinburgh holds nearly £25.5 
million ($31.72 million) (2.5 per cent of its endowment) in four tech giants – 
Alphabet, Amazon, Microsoft and IBM – central to Israel’s surveillance apparatus 
and the ongoing Gaza destruction. With both direct and indexed investments, it 
ranks among the UK’s most financially entangled institutions. The University also 
partners with firms aiding Israeli military operations, including Leonardo S.p.A. and 
Ben Gurion University via an AI and Data Science Lab, sharing research that 
directly links it with assaults on Palestinians. 

99. United 
States 

iShares 
(subsidary of 
Blackrock) 

Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs). 

100. United 
States 

Israel Gives Enablers - 
Financing 
violations 

81 Since October 2023, platforms such as Israel Gives have enabled tax-deductible 
crowdfunding in 32 countries for Israeli military units and settlers. 

101. United 
States 

Keller 
Williams 
Realty LLC 

Replacement - 
settlements 

51 Global real estate group, Keller Williams Realty LLC, through its Israeli franchisee 
KW Israel, has had branches based in the colonies. In March 2024, Keller 
Williams, via another franchisee, Home in Israel, ran a real estate roadshow in the 
US and Canada, co-sponsored by several companies developing and marketing 
thousands of apartments in colonies. 

102. United 
States 

Lockheed 
Martin 

Displacement - 
Military sector 

32 International partnerships providing weaponry and technical support have 
enhanced Israel’s capacity to perpetuate apartheid and, recently, to sustain its 
assault on Gaza. Israel benefits from the largest-ever defence procurement 
programme – for the F-35 fighter jet, led by US-based Lockheed Martin, alongside 
at least 1600 other companies including Italian manufacturer Leonardo S.p.A, and 
eight States. Components and parts constructed globally contribute to the Israeli 
F-35 fleet that Israel customizes and maintains in partnership with Lockheed 
Martin and domestic companies.Israel was the first to fly the F-35 in combat in 
2018, and then to use it in “beast mode” by 2025. Lockheed Martin F-35 and F-16 
fighter jets, pivotal to the Israeli air force, have significant carrying and fire 
capacity, including the 2000lb GBU-31 JDAM bombs and, for F-35s, over 18,000lb 
of bombs at a time. Post-October 2023, F-35s and F-16s have been integral to 
equipping Israel with the unprecedented aerial power to drop an estimated 85,000 
tons of bombs, kill and injure more than 179,411 Palestinians and obliterate Gaza. 

103. United 
States 

Lockheed 
Martin 

Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs). 
Blackrock is the second largest institutional investor in Palantir (8.6 per cent), 
Microsoft (7.8 per cent), Amazon.com (6.6 per cent), Alphabet (6.6 per cent) and 
IBM (8.6 per cent), and third largest in Lockheed Martin (7.2 per cent) and 
Caterpillar (7.5 per cent) 



104. United 
States 

Lockheed 
Martin 

Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs).... 
Vanguard is the largest institutional investor in Caterpillar (9.8 per cent), Chevron 
(8.9 per cent) and Palantir (9.1 per cent), and second largest in Lockheed Martin 
(9.2 per cent) and Elbit Systems (2.0 per cent). 

105. United 
States 

Lockheed 
Martin 

Enablers - 
Financing 
violations 

77 The Caisse de Dépôt et Placement du Québec, which manages CA$473.3 billion 
($328.9 billion) in pension funds of six million Canadians, has almost CA$9.6 
billion ($6.67 billion) invested in the companies named in this report, despite its 
ethical investment and human rights policy. In 2023–2024, it almost tripled 
investment in Lockheed Martin, quadrupled investment in Caterpillar and 
increased 10-fold the investment in HD Hyundai. 

106. United 
States 

Lockheed 
Martin 

Enablers - 
Financing 
violations 

78 Similarly, in 2024, Barclays provided $2 billion in loans and underwriting to United 
Nations Database-listed companies, $862 million to Lockheed Martin and $228 
million to Leonardo. 

107. United 
States 

Lockheed 
Martin 

Enablers - 
Knowledge 
production 

82 Meanwhile, science and technology departments serve as research and 
development hubs for collaborations between the Israeli military and arms 
contractors, including Elbit Systems, IAI, IBM and Lockheed Martin, and so 
contribute to producing the tools for surveillance, crowd control, urban warfare, 
facial recognition and targeted killing, tools that are effectively tested on 
Palestinians. 

108. United 
States 

Massachuse
ttes Institute 
of 
Technology 

Displacement - 
Military sector 

33 Drones, hexacopters and quadcopters have also been omnipresent killing 
machines in the skies of Gaza. Drones largely developed and supplied by Elbit 
Systems and IAI have long flown alongside these fighter jets, surveilling 
Palestinians and delivering target intelligence. In the last two decades, with 
support from these companies and collaborations with institutions like 
Massachusetts Institute of Technology (MIT), Israel’s drones acquired automated 
weapons systems and the ability to fly in swarm formation. 

109. United 
States 

Massachuse
ttes Institute 
of 
Technology 

Enablers - 
Knowledge 
production 

83 At MIT, labs conduct weapons and surveillance research funded by the Israeli 
Ministry of Defense (IMOD) – the only foreign military financing MIT research. 
Notable IMOD-projects include drone swarm control – a distinct feature of the 
Israeli assault on Gaza since October 2023 – pursuit algorithms, and underwater 
surveillance. From 2019 to 2024, MIT managed a Lockheed Martin Seed Fund 
connecting students to teams in Israel. From 2017 to 2025, Elbit Systems paid for 
membership to MIT’s Industrial Liaison Program, enabling access to research and 
talent. 

110. United 
States 

Microsoft Displacement - 
Surveillance 

39 Microsoft has been active in Israel since 1991, developing its largest centre 
outside the US. Its technologies are embedded in the prison service, police, 
universities and schools – including in colonies. Since 2003, Microsoft has 
integrated its systems and civilian tech across the Israeli military, while acquiring 
Israeli cybersecurity and surveillance start-ups. 



111. United 
States 

Microsoft Displacement - 
Surveillance 

41 Microsoft, Alphabet and Amazon grant Israel virtually government-wide access to 
their cloud and AI technologies, enhancing data processing, decision-making and 
surveillance/analysis capacities. 

112. United 
States 

Microsoft Displacement - 
Technology 

41 In October 2023, when Israel’s internal military cloud overloaded, Microsoft Azure 
and Project Nimbus Consortium stepped in with critical cloud and AI infrastructure. 
Their Israel-located servers ensure data sovereignty and a shield from 
accountability, under favourable contracts offering minimal restrictions or 
oversight. 

113. United 
States 

Microsoft Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs). 
Blackrock is the second largest institutional investor in Palantir (8.6 per cent), 
Microsoft (7.8 per cent), Amazon.com (6.6 per cent), Alphabet (6.6 per cent) and 
IBM (8.6 per cent), and third largest in Lockheed Martin (7.2 per cent) and 
Caterpillar (7.5 per cent) 

114. United 
States 

Microsoft Enablers - 
knowledge 
production 

85 One of many British examples, the University of Edinburgh holds nearly £25.5 
million ($31.72 million) (2.5 per cent of its endowment) in four tech giants – 
Alphabet, Amazon, Microsoft and IBM – central to Israel’s surveillance apparatus 
and the ongoing Gaza destruction. With both direct and indexed investments, it 
ranks among the UK’s most financially entangled institutions. The University also 
partners with firms aiding Israeli military operations, including Leonardo S.p.A. and 
Ben Gurion University via an AI and Data Science Lab, sharing research that 
directly links it with assaults on Palestinians. 

115. United 
States 

Palantir 
Technology 

Displacement - 
Technology, AI 

42 Palantir Technology Inc., whose tech collaboration with Israel long predates 
October 2023, expanded its support to the Israeli military post-October 2023. 
There are reasonable grounds to believe Palantir has provided automatic 
predictive policing technology, core defence infrastructure for rapid and scaled-up 
construction and deployment of military software, and its Artificial Intelligence 
Platform, which allows real-time battlefield data integration for automated decision-
making. In January 2024, Palantir announced a new strategic partnership with 
Israel and held a board meeting in Tel Aviv “in solidarity”; in April 2025, Palantir’s 
CEO responded to accusations that Palantir had killed Palestinians in Gaza by 
saying, “mostly terrorists, that’s true”. Both incidents are indicative of executive-
level knowledge and purpose vis-à-vis Israel’s unlawful use of force, and failure to 
prevent such acts or withdraw involvement. 



116. United 
States 

Palantir 
Technology 

Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs). 
Blackrock is the second largest institutional investor in Palantir (8.6 per cent), 
Microsoft (7.8 per cent), Amazon.com (6.6 per cent), Alphabet (6.6 per cent) and 
IBM (8.6 per cent), and third largest in Lockheed Martin (7.2 per cent) and 
Caterpillar (7.5 per cent) 

117. United 
States 

Palantir 
Technology 

Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs).... 
Vanguard is the largest institutional investor in Caterpillar (9.8 per cent), Chevron 
(8.9 per cent) and Palantir (9.1 per cent), and second largest in Lockheed Martin 
(9.2 per cent) and Elbit Systems (2.0 per cent). 

118. United 
States 

PIMCO Enablers - 
Financing 
violations 

74 Asset management firms – including Blackrock ($68 million), Vanguard ($546 
million) and Allianz’s asset management subsidiary PIMCO ($960 million) – were 
among at least 400 investors from 36 countries who purchased them. 

119. United 
States 

Vanguard Enablers - 
Financing 
violations 

74 Asset management firms – including Blackrock ($68 million), Vanguard ($546 
million) and Allianz’s asset management subsidiary PIMCO ($960 million) – were 
among at least 400 investors from 36 countries who purchased them. 

120. United 
States 

Vanguard Enablers - 
Financing 
violations 

75 Blackrock (and its subsidiary, iShares) and Vanguard are among the largest 
institutional investors in many companies, holding these shares for distribution 
among their indexes of mutual funds and electronically traded funds (ETFs).... 
Vanguard is the largest institutional investor in Caterpillar (9.8 per cent), Chevron 
(8.9 per cent) and Palantir (9.1 per cent), and second largest in Lockheed Martin 
(9.2 per cent) and Elbit Systems (2.0 per cent). 

121. United 
States 

Vanguard Enablers 83 Blackrock and Vanguard rank among the largest investors in arms companies 
pivotal to Israel’s genocidal arsenal. 

122. United 
States 
(Italy) 

RADA 
Electronic 
Industries 
(owned by 
Leonardo 
S.p.A.) 

Displacement - 
Machinery 

45 In partnership with companies like IAI, Elbit Systems and Leonardo-owned RADA 
Electronic Industries, Israel has evolved Caterpillar’s D9 bulldozer into automated, 
remote-commanded core weaponry of the Israeli military, deployed in almost every 
military activity since 2000, clearing incursion lines, “neutralizing” the territory and 
killing Palestinians. 

 


